
PUBLIC UTILITIES
.

SLOW DOW AT END

Week Starts With Brisk Trad-
ing, Although a Heavy

Slump Follows.

VALUES NOT AFFECTED

Bell System Report for Fivo
Months Ended With May

Shows Gains.

The market for public utilities securi-
ties was promising In the first four days
of tut week, but the resumption of

which had reached a goodly num-
ber of the stocks In the general list by
Thursday, was effectively checked when
the major exchange sold off on reports
from Washington that Governmental
regulation of Industries would be broad
In scope. Friday and yesterday com-
paratively little business waa turned
over, with prices holding most of the
gains registered earlier In the week.

Little attention was given to yoeter-day- 's

market, due to the normal week-n- d
attitude of the professional element

which had been producing the majority
of the business In the preceding two
days. Few changes occurred in quotat-
ions, although Cities Service preferred
declined to 85 bid and 86 asked, with the
common unchanged at 277 bid and 280
asked. American Light and Traction
was quoted 310 bid and 815 asked for
the common and 105H bid and 110
asked for the preferred. The remainder
of the general list held well on little
business.

The report ot the Bell Telephone sys
tem In this country tor the five months
ended with May shows operating reve-
nue increased from 8105,500428 In 1918
to 8120,077,825, net Increased from 838,
600.128 to 339,201.131, operating Income
at 111,228.337 ooraparea with 329,S47.!0S
In the preceding five months, and net In
come Increased to 833,137.594 from 323,'
811,529, while 815.009.140 waa paid In
dividends, compared with 814,448,384 In
1118. Quotations follow t

Jnlvl. July 18.
H&Asked. BldArted,

Amer xirat m Treo-.,.xi- o sit tno nt
Amer light Trao pf .109 111 110 111
Adirondack Else Power II 33 1 M
AmroDdack See P pf. 71 75 71 78

American Gas A Elec.113 111' lit lit
American Gas A El pf 43 80 ID

Am Pwr A Llaht n R 11
American Pow tUplU SSVt IS 89
Am Public utilities so ss so
Am Public Utll pt 68 M 41
Am Waterworks Eleo... 111Am W W A E partlo pf 25 22 S
Am V V a E lit of... 79 13 H
Carolina Pwr & Llfht.. 14 374 27V4

uirouna oc l pz.. sv ioi w 101
Clues Service- - 376 271 4278 371
Cltlea Bern c pf.. ...... M M t 88
Colorado Power S 24 S3
Colorado Power pf...- -. n 103 it 102
Com with Pr By IX... 41 It 41 It
Comwlth P R 4.L pf.. 71 71 7 71
Eleo Bond A 8hare pt. 8Vl lot MVi 101
Empire Diet Eleo pf.... II 1 14 It
Federal IA A Tree. II 11 li
Federal IX' Trao pt... 41 60 4 W
Gaa Electrlo Sec 209 310 294 310
Oh A Elec Secur pf... II 100 M 100
Interstate Elec It 41 14 44
Interstate Elec pf 91 95 11 16
Northern Ohio Elec 10 is an is
Northern Ohio Elect.. TJ T7 7J 77
Nnr Ontario IA A Pwr. Jt It It IS
Nor Ontario LAP pf.. It IS. 11 a
Northern State Power. 90 92 90 13
Northern States Pr. pf.. 94 II 94 91
Oiark Pwr A Water.... t 4S is 45
Padno Gas A Elec U II M M
Padflo Gas A Eleo pf. 89 91 M II
Pine Blufl pf...... IT 109. 97 100
BepubUo By A Li tt U n UlUpoblto Tly A Lt pf.....-- 67 St 17
So Cal Edlton M H It U
So Cal Zdlaaa pt........J6l, IN 10 lot
Standard 3a.A Elec j U 10 u
Standard O&a AE pfM tit tt U M

Tenn By IA A Pwr..... I (H IH
iBDo or m m iwr pi. w a ao aCelled Gas A Elec 7 10 7 10
United Gas A B lit pf .. so 45 so at
United Gaa A IS 2d pf.. 9 12 9 11
United light A Br.... 11 41 II 41
United IA A Br lit pf. II 70 41 70
Western ... 14 it 14 w

Mtrn Power Bf 84 ST 14 87
Yadkin River Pwr of.. 91 100 94 100

Par valns 850.' Ilfie dividend.
NOTES AND BONDS.

An Power A tight. ltn 99 im
An water Alec.. s lut to I1U
Appalachlait Power . t 1M2 71 ij
Arlxona POwar. lit 90 hArk Val By. h A P Mil V3 100
AUantlo City OSS a 1M0 7(U 7U
'AUutls Clty 'Trae....... 8 1)1 97W 99
Aub A Byra lt ,r... . IHI .. Mu
Btntham ByyTat........ 5 un 91 h

5 HS w
Col Oia A BUctrto...... S 127 U m
Cel Gaa & Electrio db- - U27 M u
Oelorado Powar a last 11
Con Wat TJtlea deb...... 4 1130 .. 91
Com Co P A Lt a. 1131 It M
DtHasea Ga A El JA.... 8 1941 19 92
Dei M City By gen ref.. 6 1931 .. rr
Etittra Ohio Oaa.... 8 193 H 100
Exotlelar 8p(S XOIll 1932 It Ido
Etitera Power A Lttbt.. 8 Mil 97 1M
Kdlaon El Los Anjtlaa B 1932 ,100 uiH
"BtM. VMM m u. ... imt n imOraat Waitara Powar.... 8 1941 12 M
let Railway...... S 1941 9t 97
lateimetmt By Lt A P.. 1941 99 10
Iowa Rjr A Lt 1st Pf 8 1123 97H 91
Ken Trta ft Term 8 1911 U14 14
KaoxrUle Gaa ft Elac. 8 1933 H u
Laclede Gas Lt rat....... 8 1934 J01U 103U
Uncoln Gas A Electric 5 1941 90 98

i abx nr ut a rt(..,. a iitn n 91
touli Qti A Elect 1911 99 100
Man A Shea By A Lt... 8 1920 9lli 100
Htrch H A L ret lit..., 8 1922 MM
fun tvarc uuii.Mi.iwM u2a av
Ulaa Val Gas A Elac un 19 90
Mobile Electrlo 8 1941 U 92U
i . . m ttr ....
"UflW UU S A. II .... - f. V

Mukocea Gaa A Eleo.... 8 1121 98 H
Nerada Cal Elo...-- . 8 1941 94 99
New Estlaad Power, s 1911 94 100
North Out Lt A Pwr.... 1MI 10 M
Northern SUtas Powar,, 8 1941 9!U U
Northern BUtea Powar.. 1924 97U MVi
Northampton Traction.. 8 1M2 12
North Texas Traction... 1931 101 m
utaaua a u u Dl ny. v$i o a
r.rtflo O ft B Carta) im 45 10O

ThlUdtlphU City..... 4 1941 101 lOItt
IB1U DUD V OX J3...M- -. Q)a VI
ruia ft Wutam...... I UN IN 1U
Richmond.' V....... 4 1911 .. am
Ro4nok W iry..,., 1934 99 191
Rocheitlr By J Lt... 8 19H 100y

Baa Dleio Con' Or, A B- - im 97 100
Bt.ndird 0" 4 Blao. 19H 90 94
little Electrro lit 5 1920 101 10214
ouuuiera cat uoiaon.... 0 sa
Bouthera Power at 8 1110 99 101
Rrrectu Gaa let 1 I 1141 100U 101
Srracuie R T Id..,.-- .. 1IM .. 97V4

l'nii Electric 8 1947 .. 94U... 1 over a IA tat., a xvf vo
Tent Traction let 8 1137 90 93
Toledo Traction 'L A P. 8 1114 .. 10014,
Tvls State G A 19 8 1933 U 92
Union Electric L P 5 ,1131 ., 92H
vmicQ l,i a lira aeo.. a im vi n
Halted Llrht ft Jty 8 1132 U II
Hnlted Traction Albany. 414 M04 .. U
United Dtllltlei.,i t 1943 98, ISV4

i.n r et i.irni......... a iwvt pa
Utlca Gaa hJiX rf... 8 1M7 .. 190
Ut 4 M Vy R let H 1941 .. 93
H'etirloo C V ft N Ry.. t 1140 U 17
"cit Penn Power 8 1941 94 97
"ut Penn Traction,... 8 1M0 I1U lHWnt Va Tree ft E.. ill 97tf 94i
Wfit SUU O A B 4 1927 97 M

lnnlp Eleo ny 1911 91V4 100U
j.t r 111 rei.. e im visa vi

U'ucomln Edison I 1924 92 17

FCDLIO UTILITIES NEWS.
AMERICAN TEL. A TEL. CO. Report

'mil revenue for U moathi ended with
June or 111,410.111, tgalnat 111,114,110 In'HI eorreiDondlna cerlod: net or 114.- -
7f7.4i. atatnit I2l.4tl.l74; balance of
11,711.100, aaalnet 11,741,071.

CRN, M18S. VALLEY ELEC. PROPERTIES Report May sroa at 124.100, In- -

? 14,704, decreaia 2711; croi for yr"'.li. increaaa 11,111; net 413,111, aa
ereeee 110,711; aurplua 117,470, deoreaie

II.IVI,
Havana elec. rt., lt. a pr r

DOrta Ulv vrn.a at 1I.11T. Inpr.ii. lea.
1 net till, III, deereaae ll.lll; aurplu

decreased 11.014 to 1111,2171 sron from
n 1 II.IIMIO, Incraaia 1211,111; net

mcreaiea isi.tjd to ii.eit.iii; aurplu in
Teaied It.llt to 3111.114.

HOUGHTON COUNTY ELECTRIC
LIGHT Ripsrts s.-c-jj for Hay at I21.M8.
Iierene 14,101; net til. Ill, Increaaa

J u, aurplua 11,001, increai 11,131;
Krote for year 1411.211. Inereaea 841.44 :

?et 1100.717. Inereaea 112,870; surplus
!, oecreaae li.m.FEN8ACOLA ELECTRIC CO. Reports

srois tor May 121.114, Increase tills net,, decrease. 1102; surplus 11,111, d.
.,-a- f.vaj sivva ipr yr efl, in- -

urplue lit.OldetreaM laltS,,, ,

RESERVE BANK DEPOSITS GROW

Lars Government Transfers of
Trieassrr ftands.

WasUIWOTON, July 14. Tn-ta- v'i. IT.,1.
erat reserve statement nhnn in.
creases In Government deposits m (he
result or transfers of Treasury funds
fmm Floral 1r-!to- ry banks to threserve banks. A deerease of $183,400,-00- 0

In member banks reserve deposits
reported by the few York bank was
caused In part also by withdrawalsfrom fn TTr1ira 1 TlaaaM -
ce balances for the purposo of asslst- -

w ura correspondent bank a In
interior (a malf (ha aM..t." uiu I Vf L44I CU J"BAPVA tmnifara in th i

tnni8 of their districts.
fAnK ot. "Sfpl . mourcM

a
and

-
lUbUL. .... -- - "w.w - ' IrlTlTB DIHH UNASA if hmlnui ti. tm w . .

' ' yuu" cipueremitted);
resources.

Gold coin and certio-
rates In Taulta....

Gold settlement fund
01a wiu rorelcnInnHu

Toul told held by
panes , ,

Gold with Federal
reaerva inltGold redempt'n fund

Total gold reserves.
;ii tenaer notes.

111rer, Ac.

M0

V. .AA ... ... ... ....
members. 23,941

Bill In""I
Total on hand

I. 8. Govt. long
term securities,...

I. S. GoTt. short
tlrm 1 1..

Municipal warrants..
Total earning assets

ua irom outer r.
TI r. . ,

Uncollected
o c a 1 aeoncuone
frtlm t. a A .r. , .

8 redemption fond
against V. a.
notea

All other reaonrcea..

Total resources.,

LIABILITIES.

Govt
irae 10

11, 1917. 9, 1917.

371,

Trtt,! MMrau
"sc.

opea

bills

hank,

bank
8M 100
714 851

33. 033, 240

Bald In w en

xes. a ret. nt.urDu to
aa. atev aese

Member bank depoe- -
iw, net. H.,

V B lq

V B note la
sat

1AS9 LTTI
All tlabul

U87

Gold reserr
net iiarai- -
itles 74.T 74.1

Gold sad .
money reaerv li t
nat tteooalt lla.

72. W,
Gold sg'st

July

3172.492
2U,2U

12,801

912,241

421,232
12.437

1,353,371

47.MS

notes in ac t ar.. u.5?a

Jnly

H70.SS3

l!,so;

194,240

411.715
9,741

1,217,702

140,143
boufht

21,120

lUms...

1335,100 $331,517

42,941

..2.441 2.442

7.00S
291,234

2M.1T7

32,076,240

Canltal
deposits 143,424

memoers

284,172

270,132

iet.erv
banks, elear'a

Collection Items.... 188.113
gross depos.. M4LM4, 1,436,541

notes actual
orcuiauon aa,aSI

bask
circulation, li-
ability

other
Uea,lncladlDg Gov-
ernment credit... 23.908

llablUUea.... 2,071,210 1038,740
agalnat

aepoaii

lawful

bUltle
reeerva

72J

18.2

Joly
II, lilt.
lid 903

111,411

211,232

143.241
1.970

SM,II!

38,214 10,279

129,153

194,471 201.444- -

3103,091

42,938

20.239 22.159

IU.M1 405,152

19,605

IST.atl
800,172

114,888
Total

HUES

Total

82.539

4.841
27,434

119.857

20,048

20,054

450
8,224

1717,120

388473
87,472

474,941

iVKiii

18778

3.T28

847
727,110

70.2

72.1

102.0

COM AM WHEAT

SCARCE; PRICES UP

Reports From Germany Tend
to Halt Advance, as Does

Botter Crop Weather.

Cmcxao, July 14. Corn averaged
higher In value y, despite some set
backs due largely to bearish Inferences
regarding the outlook for peace. Scar
city of' supplies available for Immediate
use formed the chief element of strength.
The msrket closed unsettled at the same
as yesterday's finish to Tie. up, with Sep-

tember 31.69U and December 31.12U to
$1.12 Vi. Wheat gained lc net, closing
firm, 32.04 July and 31.953 September.
Oats were unchanged to HO Vic. higher.
and provisions varied from 5c decline to
a rise ot 25c

Mainly at the outset and near the
wlndup corn showed & tendency to swing
lower, when attention was principally
given to reports about the possiDie abdi-
cation of the German Emperor and the
likelihood that his Chancellor's with-
drawal has become assured. Better
weather conditions counted also as a
Handicap for buyers.

Nevertheless Increased orders to pur-
chase came Into play on declines, and
continually forced the market upward
In the greater part ot the session, espe-
cially after spot delivery had risen to
31.97 for No. 2 white, a jump of two
cents over night It waa pointed out
that primary .receipts were only about
half as large aa a year ago, and that the
largest white com mill In Illinois would
shut down for three months.

Business In wheat remained nearly at
the eero stags awaiting Congress action
on the food control bill. Oats dupli-
cated the action Of corn. Demand for
lard was stimulated by peace talk:

WHEAT C rap advice are having little
or no Influence on the market, which 1 in
a etat of. uncertainty over the food bill.
Little business 1 being done In new wheat
.nil tha whole market 1 awaiting develop
ment In Waahlngtotn. Ezportere are ap-
parently not trying to do builness. Local
cash marlut: No, 2 hard winter wheat
waa quoted at 12.21 f. o. . New York.

CORN Local cash. Tnarketi No. I yel
low quoiea at is. van o-- i. s, naw aorK.

OATS Local caah market quiet. Stand-
ard Quoted llQUUc; No, 2 White, 82c;
No. 1 white, lOOIlci No. 4 white. 7IH
10c; fancy dipped white. UViOilc; or-
dinary dipped white, 10 Olio.

RYK Steady, No. 2 Western, 81.18 c
I. f. New York.

PARLEY Quiet. Feeding. 11.40; malt
ing, 11.10 0 1.70 t. . n. new Tors.

CmOAOO PRICES.
Wheat Prl

Open. TDih. Low. Cross, day.
July 204 204 204 204 20t
Beptemb f H... ill 128M 198 198M 1I1U

B.ptSbr .,. UHt IM 189H 1MH

May iii ut iuH iiiK nig
natsk- -

&beV':::::::: i PI i k
JQiy iiiiilillltitl evMeev -- w,ttm awn .

September 21.07 21.17 21.02 21.17 20.82
Bibs

Jnly .....
September

... .... .OA ....I21.78 21.77 2L49 21.77 tt.M
rora

July .,, .- - ,. 40,6s 40.70
September 40.00 40.22 40.00 40.12 29,99

INTERIOR RECEIPTS.
Wheat. Oom. Oats.

. AAA tAA AAA VTA AAA

BiniDIT .,. a, a. ....a. w,vw na,m
Last week 211,000 779,000 708,000

Lett year 9S3,ooo 734,000 437,000

SEABOARD CLEARANCES.
Flour. Wheat Cora,

naiuroay , i.,wv .,iaai
test week. 19,000 403,000 122,6m

Last year 12,000 171,000 71,000

D0HEETY FOIL OP OPTIMISM.

Banker Seea Prosperity In Visit ta
West and South.

Henry Ik Doherty ot 50 Wall street
has returned from a trip of Inspection of
various publlo utilities plants In which
ha Is Interested, and also a visit to the
new plant ha has acquired at

Kan.
"Prosperity seems to have been the

keynote In June," n eaia, -- though, in
some places, particularly In the Bouth.
there was a lack of rain. One of the
chief difficulties I found at my plants ts
to get sufficient labor to handle In
creaaid business.

"In Texas I found that the weather
had harmed wheat crop, but at the pre'
vailing, prices tha monetary yield per
acre will be normal. The general feel-
ing ot buslnsit men tn Texas Is one of
optimism. Building activity continues to
bo brisk and contractor have all they

" - - - .

CLEARING HOUSB UEUBERg, ACTUAL
CONDITION SATURDAY IIORNINOl

Till J v..ul All VUAlUwfJeLoaoa. dlsooonta. la.
vestments. Ac l,na,i30,ooo Inc. 141,113,009

Cssh In own vanlut
inemDera reaerei re... ti.nb. ..V ..A AAA a ... m.
Itwrve In Federal
iieierre uank or
member banks 239,011,000 Dec.122,217,000

Beserre in own
Tenlts; State bank
and trust com- -
psnlea (M 1M,477,000 Deo. 8,137,000

IUserre (n depost-terle-

SUte bank '
nift Imit SAMIIalaa atit KMt AAA . au AAA

fl A en a n J Aanaalt. atIt Stt'rM v - as i.am..... utyvaiisi 9,VJmt t ll,WV 8 UU A,IV,VWMt tlm dioiU.... M4,M4,000 Inoe 1.MI.0O011 III Inn a ! aaa w .viwauvu seeeeaeeeet Maltn.lrW IDCa ijO.WU

Sivtcla lncladfrd in u and th tw wj fkVi.

JtJnlted Btatei dfpoilU drdacte!, 1M, 103,000.
Mssvva aiast At a AAAvt, a ii44eiiMllMin4iWuVU,.uwExceaa reserve 14,114,940

Decree 242,101,060

CLEARING HOUSB UEUBERS, DAILY

July 14. Changea.
Loans, dlsconnts. In-

vestments, Ac... ,...22,142,291.000 Ino.tit, 279,000
Cash In own venltsi

Members Federal re-
serve bank (a) 110.207.IJ08 Ino. 1.111.000

Beeerva In Federsl
lleserra Dank of

member banks 41O.I4L0M Deo. 8,107.009
Beserre In own
vanltai State banka
and trust com- -
ranlea (b) 124,014.000 Deo. 12,429,000

mBeserre In depoil- -
tarles: State bsnka
and trust eompsnlea 41,414,000 Ine. 8,100,000

tNet demand deposlta 2,134,494,000 Inc,129,t49,O0O
Net time deposit.... 195,251,000 Inc. 3,549,000
Clrcnlstlon 29.722,000 Inc. 11,000

Sped included In (a) and (b), 8192,4000.

CLEARING HOUSB MORNING, 14, 1117.

mra omitted.)

CLEARING HOUSE UBUBBR9.

MEMBERS OF
FEDERAL RESERVE BAHX.

Bank of New York. N. D. A
Merchants National
Mechanic and Metal National Bank
National City Bank
Chemical National Dank
Atlanua National Bank
National Butcher and Drover Bank.
American Exchange National Bank. .
National Bankof Commerce ........
Chatham and Phenlz National Bank,.
Hanover National Bank
Cltlsens National Bank. .. . . .....
Market and Pulton National Bank..
Corn Exchange Bank
Importers ft Traders National Bank. .
National Park Bank
Eaat River National Bank
Second National Bank
First National Hank
Irving National Bank . .
NnwYork County National Bank. . .
Chase National Bank
Lincoln National Bank
Garfield National Bank
Fifth National Bank
Seaboard National Bank
Liberty National Bank
Coal and Iron National Bank
Union Eichange National Bank
Naaaau National Bank. Brooklyn...
Broadway Trust Company

STATE BANKS
not MKimnns of

FEDERAL RESERVE BANK.
Rank of the Manhattan Co
Bank of America
Greenwich Bank
Pacific Bank
People Bank
Metropolitan Bank
Bowery Bank ..

Bank
Fifth Avenue Bank
German Exchange Bank
Qermanla Bank
Bank of the Metropolis
Wet Side Bank ,.
N. Y. Produce Exchange Bank
State Bank

TRUST COMPANIES
NOT MEMBERS OF

FEDERAL RESERVE BANK.
Brooklyn Trust Company
Bankers Trust Company
U. H. Mortgage and Trust Company. .

Title Ouarautee and Trust Company,
Ouaranty Trust Company
Fidelity Trust Company
Lawyers Title and Trust Company. .
Columbia Trust Company
Pcoplm Trust Company
New York Trust Company.
Franklin Trust Company ,
Lincoln Trust Company
Metropolitan Trust Company

PEODTJOE MARKETS.

BEANS AND PEAS Receipts. 10,111
baga beans, lit peaa. Little Interest shown
and market remains nominally unchanged.
Army order for pounds California
Hmn. and 15.600 pounds rfnka wti awarded
and, bid will be nude on a similar quan
tity ror navy next weea.

DUTTEIt iReoelpta, 10.122 paokagea.
Creamery, higher than extraa. lb, 29t4 9
40c; extraa. 92 score. 21c; flrata, it to 91
score, H63l3ic; seoonds. It to 17 score,
I3H 0 37UC.; thirds. 340340.; creamery,
unsalted. higher than extras. 40ttO41c;
extras, 1IH04OCI firsts, lliiOUc; seo-

onds, 3tQ28c.i atate dairy, tuba, finest,
tlHOtlc: good to prima, 17llo.: com-
mon to fair, lltrllHo.; renovated, axtrae,
14037c; firsts, !5Q3!Mc; lower gradea,
11 It 14 Vic; Imitation creamery, firsts, 16 o
ItHc; ladles, current make, firsts, ttt)
l4Hc: seconds, tlOtlUc; lower gradea,
21HO!2Ho.; packing stock, currant make.
No, 1, 32t?21ttc; No. 3. HHc; lower
gradea, 21011c

CHEESE Recelpta. 1,012 boxes. SUte,
whole milk. Bate, fresh, colored, specials,
per lb, 2424Uc; white, specials. It
24c; colored, average run, HUOilKc!
white, average run, 22U011Vic.; prims to
choloe. 22H922C; lower gradea. 10022c;
twins, fresh, colored, specials. 2!c!whit, apedale. 12U 0 22lci colored, avsr-ag- e

fancy, ItHc; white, average fancy,
2IQ22UCI Cheddars, fresh, apeolal. It
024c; averag run, 22Hc; alngl daisies.
24Vi0 24Uc; double dalalee. 3024Uc;
Wisconsin, whole milk, fancy, twlna, fresh,
white, 22ti021Hc.i colored, 2241c; alngla
dalilee. 24U024HCI double daisies, 240
2IUc; Young Americas, 16J16Uc State,
skims, flats, specials, 17Qllc; twins and
Cheddars, specials. 17018c.; flat a. prime lo
choice. 14O140.! twins and Cheddars, prima
to choice, 1401tc.i fair to good. I01lc
lower grades, 24 7c

COTTONSEED OIL Peace rumor and
firmness In lard exerted bullish Influsnco,
Short good buyer, with scattered demand
from commtaslon houses. Offer light out-el- de

ot profit taking sales. Price re-
sponded readily to better feeling, with
close II to 20 point net higher.
12,900 barrels.

Rang of prices n.

nigh. Low. Close, day.
Spot ... 15.20 itM
Jul- y- 16.90-5- 0 11.00
AUfUSt 11.23 14.13 11.11 14.13-3- 4 11.02
September 15.10 11.23 15.09 16.2141 11.02
October......... 15.03 16.11 1S.0S 15.16-1- 1 14.97
November 14.78 11.14 14.76 14.92-9- 14.71
December 14.9 14.19 14.12 14.92-9- 14.74
January 11.90 11.00 ll.M 14.95-9- 4 14.71
February 0 14.71

BOGS Receipts, 11,111 caaes. Freeh
gathered., extraa, per dosen, I7fjllcs ex
tra firsts. HO tic; firsts,
seconds, iltt63!c; thirds and poorer, 31
Ollc: dirties. No. 1. tOOllc: No. 2 end
poorer, 26029c; checks, good to choice,
dry, 21021c; under grades, 2IOI7c;
State, Pennsylvania and nearby Weetern,
hennery whites, fine to fancy, 4lOl2c; or-
dinary to good,' 21040c: gathered whites,
ordinary to fine, I7t40c: Western and
Southeern, gathered white. llOIIUci
State, Pennsylvania and nearby, hennery
brown. tlOlOo.; gathered brown and
mixed color, ungraded, l!0!lc

FLOUR AND MEAL Flour market
quiet and about unchanged. Small stocks
csuae little better demand for prompt de-
livery, with moderate business In ' new
flours. Prloes In wood; Spring patents,
I130ll.ll: spring clears. 110.76011; win-
ter patents, U1.I6012; winter straights.

extra No. 1 winters, llTlOO
9.78 extra No. 2 winter, 9Ol.t0 Kaneaa
strslrhts. 111011.60: spring patent,
jobbing lota, lll.s0O12.lt. Rye flour
teady.
FRUITS, DRIED No change tn situa-

tion here or In Interior, Buyers not doing
anything at the moment. Moderate stock
tsnd to maks a generally steady holding,

FRUITS, FRESH Apple markst stsady.
Peaches easier, Chsrries wsak and low.
Currants lower. Fancy strawberries soaroa.
Blackberries stsady, Fancy raapberrlea
higher; poor atock unimproved. Huckle-
berries more plentiful and weak. South-
ern muskmelons much lower; far Western
also ihowlnx .uiu. decllnA. Watirmslons
stsady undsr lighter receipts,

ItAY AND STRAW Steady at terminal
bed on high grade hay, but weak at off

road track delivery station. Shed prtoe
on medium and low trades wall suttalnad,
but other traok markets rul weak, with
out asls under Inside quotations.
HOPS Continued firmness en PaetBe

eogjTt Is adding ntreegth te-- eealtlee her

THE SUN, SUNDAY, JULY 15, 1917.

THE BANK STATEMENT
tUnlted states deposit deducted. 1190.111,000.
Acfretat reserve llo,ia,O00

Xxoee reserr 104,291,110
Decreaea 125,019,200

Summary of State bank and trust companies
in Greater New lurk, not Included la CleaiUig
Housa statement (flfures furnished by State
Banking Department) t

July II. Changes.
Loans, discounts. In- -

veetments, Ao 1411,547,400 Dec 322,271,400
Sped 41,212,400 Dec. 717,100
Lesal tender 10,141,100 Dec 514,700
Total deposit 1,122.054,700 Dec 28,114,200
Total deposits, elimi-

nating amounts du
from reserr depoa- -
ltorlee snd from
other bank and
trust companlu In
New York city snd
U. S. Deposit 144,219,800 Dec . 16,457,000

RESEBV1.
State banks-C- ash

In vault 212,271.10 10.95
Deposits In banks snd trust

companies 11,412,800 14AM

Total 122,222,144 28.72tt
Trust companies

Caeh In vault 251,204,100 09.00
Deposits In banks and trust

companies 122,944,000 11.17

Total 3127,944,100 28.87

AfiTenta reserr en deposit, 3211,154,700;
IS.6n.400 Increase. Per cent, of legal reeerre,
28.20.

Federal Reserve Bank Statement.
Statement of the Federal Reserve Bank In

New York for the week ended July 12, com-
pared with preceding week;

RESOURCES,
July 12 July 8.

Gold coin and gold certificates!
Gold settlement tundtlM.t90.000.oo Ii2t.7l4.000.oo
Gold In vault 253.121.115.92 25S.IU.90O.00

DETAILED STATEMENT. JULY
ciphers

Dank..........

Orrman-Amertca- n

110,000

Bales,

3SH!4Ho.;

lll.2IOll.t0i
fancy

1 Pf
1 Mi

847,183 SST0 gTBO $11S S43
91.47S 11S 115 843 2S

188.08S 8.480 1.880 8.083 274
488,083 7.48S 8.348 1.0S5 1.344

80.392 770 307 044 103
14.807 SIS 100 828 88

S.863 88 41 88 11
08347 9,780 L088 738 384

399.608 8347 L838 874 380
87.489 l.Sfl 788 973 - 049

141373 10.800 1,448 1,888 871
80.343 207 00 685 87
10,018 488 33 888 373

103.303 3.628 494 3371 3383
S3. 853 660 1.357 168 ...

163,039 1,816 636 1,031 418
3,650 4 7 31 125 0

10,784 303 01 401 138
107.860 3.338 877 1.32S 17
88,473 3.3S7 770 3,733 61

0,620 379 70 186 160
366.311 . 4.843 4.834 3,183 300

18,436 681 881 133 49S
10,110 311 194 834 189

6,711 84 118 358 33
43.873 1,197 607 063 113
73,483 1,069 303 136 184
11.311 381 186 199 10
11.818 145 137 341 78
13.187 OS 187 391 60
24398 497 356 738 203

88.840)
3399

39.793
94.984

1.687

14.937
48389

6.841
39.869

8.740
13,446
4.091

30310
441

3.340
31,695
14,061

1.576
88,506

3,818
1.388

843
8.416

16.767
1.348
1.464
1.374
8.186

8,810 077 603 815 8,078
88.620 0,406 1,405 496 43
12,021 1,008 373 481 80S 788

9,413 448 888 810 166 758
8.869 166 100 143 34 189

17.418 1.809 964 777 120
4,284 837 36 76 43 331
6,464 6S8 180 33 6 316

17.831 1374 1.083 1,199 37
6,434 873 69 123 113 340
0.819 703 63 326 100 409

18,998 896 853 366 371 884
4.090 383 143 97 37 317

18,910 1.108 811 481 140 1,090
23397 3,328 681 880 887 926

86.693 1,909 418 381 816 1.400
308.061 31.766 090 827 491 11.828

69,169 4.838 148 166 184 3,669
44,669 3316 178 170 343 1.381

407,684 87,886 714 887 789 18.350
10,876 654 73 60 88 416
26,768 1,410 363 83 83 878
RS.578 6.378 320 956 816 8.863
34,471 1,202 88 827 206 1,100
73.811 8,204 288 71 120 S.8S4
19,667 1,226 361 174 188 6A0
14.63 8 804 134 260 41 686
69,478 4,554 781 67 491 3.724

and some holders are inclined to ask more
than quotations.

MOLASSES AND 8YBUPS Prlcea firmly
held In aympathy with South. Centrifugal
common, ItOlici (air, 21029c; good, 40
046c; prime, 46 010c.; New Orleans, open
kettle, 10 060c; blackstrap, bbla., tloflcSugar syrups, common. 28040c; medium.
45 0 60c. i tancy, 60O7lc

NAVAL STORES Turpentine firmer in
sympathy with Bouth. Spirit turpentine,
machine, bble., 41c Tar Retort and kiln.
114015. Rosin Common to good atralned.
16.74: D, 11.10; D, 46.11; B end F, 16.16,
O. 84.90; h, tt.lt; L 36.06 ; K. 16.21; M.
tl.lt; N, 17.10; WO. 17.10, and WW, 17.16.

POTATOES Market weak, with top Quo-
tations not reached at Bermuda, No.
L bbl, 13 0 0.60: No. 3. bbl., 34: Jereey
and Delaware, No. L bbl.. 1506: Southern,
whit. No, 1, bbl., 34.60 0 6; No. 2. bbl,
3308.50; Sweets, Jersey, bslc, 1104.

POULTRY, DRESSED Markst (or fresh
Iced (owl badly demoralised. Some de-
layed lota came In. but some shipments
due sines Wednesday are-- still out Scarcely
any demand and feeling weak and unset-
tled, with atock In perfect condition gen-
erally going to (reesers. Dry packed (owla
In email boxee eearce and steady. Old
roosters dull and weak, fc'reah killed tur-ke-

poor In quality and urging for sale
at Irregular prlcea Long Island ducks
quiet and aome aurplua going to freexers,
but pries atsadlly held. Squabs generally
dull. Frosen poultry at almost a stand-
still and gsnsrsl feeling weak and unset-
tled. About 100,000 lbs. export cblckans
(6,036 boxes) Included In receipt will be
hipped to London next week.

POULTRY. LIVE Soma eight freight
care reported to arrive, but deliveries slow
and lata. Fowls in (air dsmand and firm.
Holders ask 22c, but buyer objeot to

mere than 22Uc On ear sold atSaving but ether ar holding off and mar-
ket haa not been established. Drollere alow
and lowar, with sales reported at 60c for
targe and 8c for email and medium alsea
Othsr live poultry unchanged.

PROVISIONS Pork flrml meae. I42.80O
41; family, III0I4; short dear, 1400
41.64. Beef eteady; mesa, II0OI1: family,
IIIOI4 packet, IllOlll extra India meaa,
148044. Hogs steady; bacons. llHc;
140 lbs, 21HCI pigs, UHc Dslilea quiet;
pickled clear, 2 lbs, 27021c; dry
salted clear, 0 lbs, 14Uc Grease
dull; yellow. IteieUc; house, HOltUcl
Jlokled ham steady; regular, 10-- lbs,

eklnned, 0 lbs, 2244c Tallow
duill olty peell loose. 17uo. asked.
Lard dull; middle Wait, 219.90O10; city
lard dull; quoted, HUOHHc; refined
lard quiet; eonttnent 121.10; South
America, 111; Brasll. kegs, 121; compound
steady; quoiea, itKtpiiHo. Bieenne
Bteadyl eleo, 17Hc; city lard stearins
steady, llHc

RICE Dull and heavy, wtth holders In-
clined to shade prices to move supplies.
Domestic eorsnlngi, tlAOtci fanoy head,
UOIHci extra fancy. 3KOc; Japan,

707Hc; blue roae, 7U0lrtc
SUGAR Holiday In ell departments. In-

cluding raw, refined and future.
VEGETABLES, MISCELLANEOUS.

Ileana lower. Beet and carrots dragging.
Corn firm. Cuotrmber easier. Cabbages
aellng slowly, especially Bouthera. whloh
ar being forced out at extremely low

rices. Celery steady. Eggplant lower,
ettuo of unoertaln value; eom oleanlng

up sale at price little higher than value
of paoklng. Onion market steady. Psas
firm and higher. Pepper steady, Remain
unimproved. Bplnaon firm. Squash weak.
Fanoy tomato selling wall; poor (took
lower.

CONSOLIDATED EXCHANGE.

Germany's political upheaval Influenced
the markst In the Consolidated Stock .Ex-
change at the opening yesterday. On the
theory that It might forecast early peace de-
velopment trader attacked prloe and a
harp Initial decline resulted. Subsequently

the market rallied well, but In the later
dealings It reflected a renewed dear of
nervouaness, with net changca for the day
hawing Irregularity.

Operators displayed a tendency to with-
hold from entering Into extensive com-
mitments over United States
Steel common salt amounted to about 0

heree. It opened at UIU, down HI
old a high as 12IK, and closed at 111H,

Railroad (looks displayed exceptional
firmness. They were renferred to on th
floor as "paoe stocks" and therefore
likely to Improve decidedly should peace
rumors prove to have any baa la

Deallnr for eemmlsslon house aeeAnnt
were broadly tUstrtbatsd and taoluded a
1a vera. iia.Ltsisai Is txAA Ma

Gold with foreign
inoea

Gold with 7. R. stent
ana in redemption
fund Federal re-
serve nstt! w,mjut UAiei.eej.oo

Total gold reaerve..544,774,4.91 2G8,t7l,068M
Legal tender notea,

silver oerilflcates
and subsidiary coin

Total reserves. I57.MI,48I.07 tW4.ni.Hl.Tl
Bills discounted and bourht!

Commerdal paper,
Acceptance ..

Total
Investment!

,

United State bond.
warrant.. 848.W2AI) I4S,2I2A0

Total j.....Due from other r. IL
banks (net)

Total resource.,

Capital J 11,041,900 A)
Member bank de-

posit net)
bank

deposit (net)
deposit

Due to other J. R.
banks (net)

F, R, note (net)....
All other 221,10143

Total .3718, 43 4.IU.U

Federsl reserve note

Against which there Is with Federal
reserve agent:

Gold and lawful
money

paper... 77,044, tal

1 J

1 f
13.168

297

3.360

46,788

close

seis.ifl.

14,11700.00 lS.lt7.5M.00

24.241,713.13 r.900,417.44

H3.ni.74i.ei 4n.ru.iii.i4
i8.44t.ooi.20 mjuajaM

..1124,141.744.41 tlM.4rA.954.17

r.8S.B0.M 14.188,880.00
Municipal

87,721,41220 rjH.412.60

M.208.247AI

271B,8K81U8 tl48,728Al
LiABixrnEa.

413,043.90.00

KS,225,9T0.T9 479,2SLTT9Jt

t.!47.290JB 8,000.004.00
Government 0,OU.OU.U 1.S04J74.71

82.TS5.t3U2
214.147.905.00 2t2J0O,esoM

UablllUea. 23.44Ut4.Tl

liabilities... t718.eS8.Ttt.tl

outstanding HM.W8.M6.00 rmOl.448.00
deposited

141.7S8.WS.CO 111.00113.00
OommerdAj 45.fM.lll.il

SATURDAY

11

843,978 83.460.... 18.898 68.... 189.783 8369
604,694 7,405--

63,778 L181.... 13.770 1,048
M 1,067.. 88,688 9,069.... 884.493 9,088.... 64349 6.434

V 166,783
28,006 810.... 11.047 ........ 104,071 ........ 80.161 100.... 163.992.... 3.741.... 18,618 .. ..... 163,664 1.089
91.310 199.... 10.140.... 347.348 19.050.... 18.333 84.... 9.708.... 8.318.... 46,124.... 73,803 3,419.... 10.180 14.... 10.788 80.... 10.069 60.... 33,843 494

605

"is
216
120

06
890

3.807

4,420
8346
3.328
1.073
3.009
1.103

440
8,671
1.116

234
1.03.1

600
1.764

8,100;

46,988
84.674
18.131
9.230

16.836
3.846
6,007

18.573
4.864

' 6.810
14.730

16.977
36.070

38.179
236,80;

62.183
37,610

867,001
8,347

17.SOO
07.363
33.120
86.858
17,199
13,113
64.477

t

W..

"to
17

"isd

38

4.631
39.680
13,758

1,660
87,058

19,869
1,113
7.737
1.431
3.084
4,336

443
ISO
49

60

70

60

LIVE STOCK MARKET.

IIEBVES Reoelpta, head; ell eon.
to slaughterers. Notrading; feeling steady. DTessed beef""" n. ..vise to. ror native

CALVES- - Reoelpta. head; onsale. Market steady. No prime veal aoffered, virgin cold at 111011. 7per loo lbs.: Southern graeeere and
S:lv"r..,7-'5S'1M0- . dressed

w a'4 i u. i cuunirr onuM n rvll2lc "

Salee Newton Co.; 15 Virgin! veal.144 lba. aver. p. lift ea ... . --T.
Ill: 4, lis. Ill: 26 Southern calve' ill

15 veals, 111. Ill.IO; 101, 171, 110.60.
KlrKfTT A VT1 t, .

ifi.'.A0" ilark,t "teady. 8h'eep
Va" 'W"" Y" ou"s. rambe,mutton at 12per lb. Dressed lambs. llOilc

wml,0.!5, BV,riJe' P,r
cwiaiiiDerg tt oon: laxVirginia lambs, 70. 111.60: 9 ll sin

w,ini..ion Lio.j eie viralnla86. 6fl in n,
121. 110: 6. 88. Toblrl i Hh.;..:, 'ft
y,',n,'.. 'ftf""". 4

l.mk. ahaip.. . .147.. .- - - - j . , , a u i
11,111.

llfVlfl , ... , ..
7 .. a v umqi IQ

cities' Live took Market.

iVVi.Ji"l 'WMI luEfl114.40
a , r .,... v aaavy,

"i awuau, 1. e,i&i p;g;
014.10,

CatU

Dressed

,l'M0

114.11;

--RecelpU, TOO; ttadyt
i?ee.f.""'f. 30O14j and

cows OeKera. II.44O1L9011.60014.60.
Receipt. steady! wathara.. ,

KANSAS CITY, leV-H- ogs Re
SVfJr JSWW bV- -

iimivvioiivi ana Dutch ri
llluSlt:101 i

itrrtH.B0K... .. -- . - - IT.
ST -, l..raSouthsm 87011.80; oow. YlOlOt
h.K.r.
lt.60OI.t0; lUltO!ve,XTOir4:

Lights. 111 10018.46; uooi4?ft!
and butcher. I18.looij.t6; good!lvy. I16.I0018.IO; tll.looU.iO?

anetp--ucap- (, 1 Goring
canned 4bt, 'ahopVentTTlVMr

iT?17110' 14. Receipt,
Villi vlZr-- .."!iTi":..A-.OL8.- t

tl8et.O15.w0l fii IllViAIM
To.h..pT ifoTiorten lamW KlSSr"'Receipt. ,,

SST.?CIiFAXO' J4-O- atUa

a

....

&

vi

w..

.:
8

1.

sa

ii

Val Relpts, 100;
Reoelpts, 106 slow,

118.10; I15.I0O1IIliht TerV."

111.21

roughs.

"6wi itweviisi vumim unciisin

ft oil.

8789
1384
8.773
1.783

1,017

"Si
3.839

eignea airect local

aide.

veala

veals.

T.lxma

tadyUiic
lbs.;

she.n.
ambs.

T.,,lnl.

uuier

4.101

City

native
atocksr feeder

calves.
Sheep 7.000;

July
.;;.'

lrnJ
steer.

bulk,

ta3r.

Hora

Rh8n T.simKa

Calve tdy.
Ju,r

slow.Hogs
YorkaOil;

8.346

114.11

bull..

mixed

'It"

Hog Reoelntalow,
016.61; common

8,183

4.060

tag,
Reoelpta.

Receipt. 3,401; steady,
3701t.

31 lest.
14V

viuMo, es.sei cssn
no. naro, s,iu;
2.191 WO.
NC

300
373

white. Till
toateals que

160

734
963

4,841

1,778
190

120

786

199
680
888
398
348

499
414
400

413

per
141 210

fed

'"'
100

116.60:
It.

Dnn

,e..v:
iotff

640

s.

ana

T....W-- -,

iv(

nil. ....
ar--.

800

9TB.
nri D aa. e . a .

10 Top,
Re- -

1.
tSlLVIL
IIavrr31

ViVii',Ya.
116015.18; h014.lYi rJli'Rl

run
CINCINNATI. July 14v

i.iii ma Duunera lit.

Cattle
.1a a. I A

8 Ti

..

ji'

...

mik

to

j . - .

v .

oholos, I10el4.ll;
44 steady. Calves

Bheep
higher, Lambs

ailnncavolla drain ar
MINNEAPOLIS. July Wheat July

DipumDar, i.evs,
a

eoona clears atnff.Mi ether sjradss un,

p"4-;iw";'5rA-i- w"Awi'tv 'jxmmfr- -

mmsa and oil news.
CHILE COPPER CO. Reports June pro.

ductlon totalled 4,114,000 pound ot coo-
per, as compared with 8,260,000 In May,
l.til.OOO In April and 1,810,000 In Juns a
year ago. .

BOSTON ft MONTANA Western office
reporte large percentage of hardest work
on Montana Southern Hallway completed.
Strike In Dutt mine haa been of assist,
anc to thle company by throwing several
thouiand men out ot employment In Butt
and Anaoond.

CALUMET & JEROME-- President Avery
has wired Eastern Interests that shaft ha
encountered considerable low grade ore,
whloh, tn opinion ot engineer,'! offshoot
of main or body known a Dalkyiveln.

KNICKERBOCKER - WYOMING' OIL
Ha aaaumsd control of Devore properties
In Kansas. Transection was affected on
bail of part caah and part sxohang ot
lock. Propertle acquired embrace 191

acres In Neosha county fully equipped and
1,210 acre In Coffee and Anderson counties.
New management expects large' increase
in production soon. All oil now being pro-
duced 1 being taken by the Prairie Ql) 'A
Oas Cc

MOHICAN COPPER Management haa
ordered installation of oil flotation pro-
cess to treat companies' ores. Manager
Rol King said recently company had 25,000
tons of i or ready for treatment and
further extraction ar being mad dally.

TUX PA M OIL Louie Roumagnac presi-
dent ot the corporation, who securities
will be traded In on th New York and
Doeton markets atate thatnew well will product at least 10,000 bar.
rel a day. 'Earnings from wells now In
opsrallon ar running at 110,000 a month.

IflDUyntlAL NEWB,

AMERICAN LOCOMOTIVE CO. On June
20 had, lt Is reported, a total of unfilled
orders on Its books ot approximately

This ts greatly In excess ot any
bulk of forward order carried over at dose
ot any former fiscal year.

, AMERICAN TOBACCO CO. Rales In
June totalled 38,800,000. establishing a
record for any slngls month In company'a
history since dissolution of old combination.
Thl Is a gain of 43,600,000, or 42 per cent.,
over June 1918, and ot 11,400,000 over
May, the prevlou record month.

TRUMBULL STEEL CO. Haa leaued
82,000,000 ot preferred atock and 1828.000
ot common, aubacrlptlon right to which
terminal on July 25, with all preferred
warrant accruing to common atock hQldars
Under new Ohio law, common subecrlptions
must be na!d In full by Oorober 1 and
preferred subscriptions ta four equal In-

stalments. Oct. L 1017; Jan. L April 1 and
July L 1918.

EATLROAD EARNINGS,

DBTIOIT Ai llAaTKINAO Raeorts arreas
week ending July T of 26,493, tne 3113.

MONEY AND EXCHANGE.

In-- ,

weak I 1U 1
July 11.. 8 3 3 8 6
Jan. i te oats,. 4 1H - --
Year 114 lt m 214 -

aays
Ninety daya
rour month
Firs months .
Six month ...

Sixty day
Ninety dan
Pour month .,
Fire month
six month

(Prim
cay ,.

Ninety day
Six month .

Jxty day ..
(lnstr cava

Six monthi .

CALL BATHS.
'Bat

fAal. newels.
Last

nixty

eixiy

LOANS.
(All Induatrlala.)

MIXED LOANS.

Per

Hm

COMMERCIAL PAPER.
tnrtoriAd hllli rA4lvabla.i

(Other names.)

6'

2K04

ACCEPTANCES DELIVERY.
90 Days. 60 Daya 10 Daya
JIM A.V. TtiA Aalt. Rid. Ask.

Eligible member
hnk H I 3H 8 IH I

Xhaible nun,
member banks. IM IH W Hi 111 I

Ineligible bankuus 4 IH 4 IH I IVi

DELIVERY WITHIN 10 DATS.
Eligible member bank ISO..
Eligible bank 4ViO..
Ineligible bank bills 6U0..

BANK OLEA RINGS New York, exchansrea
29O2.204.0S2; balance. tW.l!.nOJ; Boston,

15.866.329: balances. 17.123.001: Chi
cago, exchange. 174. 160,447 : balancra, 88,111.- -
771: Pbtlde;prua, exenange. 841.113,551; bal-
ance!, 86.779.911.

was
debtor to the Clearing House l,28,7lt- -

FEDERAL RESERVE BANK--Credit bal
ance to the Clearing House 114,147,064.

RANKS Gained from tha
umaay h.ih.uw.

DOMESTIC EXCHANGE Boston, rwu-- Chi
raro, 10c discount; St. Louis, 10c discount
bid. par asked: San Francisco, 10c. premium;
Montreal, t4.6SV to 85 premium; Cincinnati,

Minneapolis, 100. premium.

July 14

July 13
July llJuly 11

July 10
July 9
July I

ROV
Tflie Tsrw- -

Ths

par;
SILVER PRICES.

Tor. London. Dol,
"9Hc 4d
mno

780
78ttO

41d
404td

Hd

Average of In New In
im. was .cso. an ounce; ms,

47.14c: 1311, 64.34C.: 1911. 49.Z9C!
July, 1111. 11.41c

FOREIGN EXCHANGE.
ford en exchange market dull

snd deady yesterday, rate practically
unchanged, Sterling and French
steady. Ruble off and lire un
changed. Hates on neutral nations generally
steady witn tne exception oi iranca.
whlcn on I points.

63So

79Ho
40

Id

York

July. July,

with
franc

18

In the following tables, the "do- -
mand,", "eight" or "ohek" rale la quoted In
United currency lt I sld to "favor"

country If less thsn par. but
quoted tn lorelm currency it Is to be
"against" this country If than par, For
Iha convenience of readara auch rate are
marked "F" in favor of ana "A"
sgsinst tnis country.

nitrnsn.
(Par 14.1665.)

aToTv 14, Hlrh. Low. Clone.
Demand (D.... 4.74H
Cables 4.74A 4.76

TIME BILLS LONDON.

Cant.

FOR

Mex.

4!'to
624c

41HO
prion silver

July, July,

swies
eased

when

Bute
whan

when when

4.76H 4TCH
4.76A

sera. Commercial.
M day 4.71W 40 days 4.704.
90 daya. ) M daya.. 4.63!,

RANGES OP DEMAND RATES.
Juhr 1 to date- - . 4.7ttff4.75
JOn 4,TT.,iI4 "Sft
January . ta aauk... .,, a. id
Year lilt .. 4.7644.78
Year lilt ..-- 4 to T4

ine esivoe
Year .... 4.141 04 14

FRENCH.
(Par 6.18U franceO

July 14. Klrh. Low, Oom.
Demand OT).... MtU
Cables - 4V.74V& 5.74U

RANGES Or DEMAND RATES
July 1 to date..
June ,
January 1 to
Year lilt
Year 1310
Year 1111 -
Year 1111 .. -

B.nI

03

GERMAN,
n!

Nominal-- no

8.21

July 14. High. Low. da.Demand (7) Mi 49H eH,
Cablss i 49y

RANOES Or DEMAND RATES
April - 41
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ON COUNTRIES.

Cables.

24U

41 Vi
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3910
ll.M
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41
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..
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POLITICAL AND CROP

HEWS LIFTS COTTON

Dry Woathor in Southwest
Helps Buying, as Docs Wil-

son's Tood Bill Stand.

nenewed strength waa shown In the
cotton markot yesterday morning. Influ-
enced .by a bullish view of both political
and crop news. The rumors from Ger-
many strengthened the hopeful view of
peace prospects. Moreover, reports of
the President's opposition to the Inclu-
sion of cotton tn the food control bill
served to eliminate one cause for hesita-
tion and uncertainty. Buying was en-

couraged also by the continued dry
weather In the Southwest.

July wss relatively Ann on reports of
a good demand tor spots out of the local
stock and sold up to 27.45a, or within 9
points of the season's high record and
84 points net higher. Other months
showed net gains of 45 to 49 points at
the best level, with the close Irregular
at a net advance of 89 points on July
and of 9 to 31 points cn later deliveries.

The market opened steady at an
of 6 to 39 points. Private pre

dictions ot showers In the Southwest
caused hesitation and promoted a dispo-
sition to take profits, but no reactions of
any moment occurred until October sold
at 38.13,- - or 47'poInU nst higher and 88
'points from the low level of Friday
utornlntr. Demand then tapered off and
dosing. prices showed reactions of 25 or
30 points from the besi.

Official forecasts were rather more
encouraging for ehowers in the South-
west, aa they indicated unsettled condi
tions. No definite predlotlons of showers
for Texas were made, but showers were
looKed for in parts of Arkansas and
Oklahoma, The feeling around the ring
was,"" that weather map
might show better prospects tor relief
from droughty conditions, but th feature
was the scarcity of offerings except In
tne way of profit taking.

Manchester env! statad tnat tit. aflaiilty
of raw material was expected to remit In
Gorammeat action compelling mills ts close
two days a week.-

Local spot market steady and 79 point higher
st 27.06 ; a airs nil, Boutbsm spot markets inv--

ensngea to 91 points mgner.- -
uange ox price

OoSn. ZDs.. Lew.
- , ... i i I .O.IM .W VVtlV II.IV--
Aturuxxi
September
Ootober.......
November..
December. .
Jsnosry.- .-
March
May

Q.W
28.98 2S.M 98.98 2A09

25.11
28.88 24.15 25.11-3-

26.88-1-

24.04-0-

28.06

MECE1IANE0II3 NEWS.

FAILURES LAST WEEK Commercial
(allure last week as reported by R. O.
Dun & Co. were 286. axalnst 221 and 372
In preceding weeks, and 803 corresponding
week Isst year. Failures In Canada 1L
aralns't 14 and 11 in preceding weeks and

9 nit year.
PRINCE (U M.) CO. Member of

New- York Stock Exchange announce that
I. Gartenlaub. formerly of Gartentaub
Co.. now dissolved, haa become aaaoclated
witn tnem.

SAVANNAH ATLANTA RT. Georgia
Railroad Commtailon haa annroved oro- -
poeed issue of 12,600,000 6 per cent, con-
vertible first .and consolidated rrtortraie
bonds of tha railway, dated July 18 1917,
and due May 1, 1916. These bonds are
part of an authorised $5,000,000.

i--
j

BOSTON.

nflSTON. Tnl t 11. Cormir iharea firmer tn
tone, but trading light in volume. IDs--
otuanwus iuuu num. puunur i

MINING.
Sales. Open. High. Low. Last.

IS Alloues
80 Amer Zlne 29U

106 Art tons Oommer.. 13H
l Calumet Arts 78

8 Calumet Uecla.83t
157 Copper Range 60
100 Davis Dsly 6H

10 Esst 12U
zoo iatana C'retx

2o Iele Royale.
10 Mayflower O
86 Mohawk; ....
25 Mpiislng ...
45 North Butts.
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110 Creek.
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130 St Msry's Lend.
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Smrltar rf....
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RAILROADS.
84Botsn Albany. .Ut
12 Boston Lowell. .107

Boston Maine...
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440 AO W
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5 KIT
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211 Swift 161

1162 Un Phce Macs
Un Shoe Mch pf.

100 Ventura OU 4H
BONDS,

11010 fs. 93VI
1000 Tel

Am . . .
Bay State

Beirole
Bohemia

BOSTON CURB CLOSING
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Bos Mont. .54
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STEEL MILLS PUSH
.

SHIP ORDERS'

Railroad Equipment BusineM

Will Also Bo Favored by
Manufacturers.

The most Interesting development Ifi
the steel Industry ts the pushing; of the
Government programme for the building
of ships and railroad equipment, which
will require approximately 3,000,000 tons
of steel bars, plates and shapes, AcJ4
cording to Washington reports contracts
for 80,000 freight cars and 3,000 locoma
tlves will be speedily distributed among
builders, as the Government has re-
ceived assurances from the mills that
steel will be available to permit the cars
to bo of all steel construction. It Is
estimated that 800,000 tons of eteel will
be needed, for cars and 400,000 tons for
locomotives.

Announcement that the Emergency
Fleet Corporation will have two ship-
building plants constructed for tho Oov
ernment to be utilized for the building;
of 400 fabricated steel ships means to
the steel trade that the ship ways will
probably require 12,000 tons of struc-
tural steel and that the boats will re-
quire about 800,000 tons of plates and
shapes.

Contracts for 2,800 tons of structural
shapes for hangars, shops and other
buildings havo also been awarded by
the Government, which will take bids

on about 4,000 tons of steel
for other structures. Including a projec-
tile shop at Charleston, TV. Va.. a key
bridge over the Potomac River and
various buildings at tho Rock Island
Arsenal and the Norfolk and League
Island navy yards.

Orders for about 75,000 tons of steel
plates, sheets and miscellaneous products
also have been distributed among the
mills on Government account, prices to
be adjusted when the Trade Commission
makes Its report.

Placing of larger railroad equipment
orders In the open market Indicates that
the steel companies are prepared to meet
commercial aa well aa Government re-
quirements. Recent orders for more than
9,000 cars and for 120 locomotives have
been placed, celling for nearly 125,000
tons of steel.

Customers hove; been notified by the
American (Steel and Wire Company that
hereafter only reasonable --profits win be
permitted on wire nails and other wire
products. Jobbers who have been selling
nails furnished them by the Steel cor-
poration at 33.20 a keg (the price to the
Government) have been reselling at
54.50 to 38.75 a fce?, but they will now
make sales to the retail trade at 33.75 a
keg. Independent wire manufacturers
are expected to reduce prices to the level
at which Government contracts are being
filled.

The United States Steel Corporation's
June statement Indicated that orders
taken by subsidiary companies last
month were only 746,000 tons, based on
shipments of 1,250,000 tons. The out-
put of Ingots Is estimated at 1,350,000
tons and ot rolled products 1,350,000
tons.

Sales of pig Iron have been cut down
about 50 per cent. Consumers and pro-
ducers alike await developments In
Washington.

I
OUT OF TOWN MARKETS. J

Metal

BALTIMORE.

BALTIMORE,

D.S.

PHILADELPHIA.

PTTTLADITLPHIA, July 14. Tone firm, with
trading confined to odd lot transactions.
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KOPhlla R T t e ....
205 Tosopsh Belmont..
StITonopab Mining...
118 United Gas Imp...
I7 union Traction.,
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ehort session. Prices unchanged
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U. S. WILL USE SUGAR '
TO MAKE GLYCERINE

Discovery of New Process
Will Further Conserve Fats.
Waskwoton, July 14 Discovery tn

the Internal revenue division laboratory
of a process for manufacturing glycerine
from sugar was announced to-d- by
the Treasury Department. Under the
secret process evolved the cost of this
substance, a heavy factor In the manu-
facture of explosives, will be reduced to
about one-four- of Us present cost.

Glycerine 1s t present manufactured
almost entirely from fats at a cost of
ninety cents a pound, which Is six time)
Its eoft of production before the war,
Extraction of thn product from sugar
will Insure production, officials estimate,
at twenty-fiv- e cents a pound or less.

The Immense Importance of the dis-
covery In conserving the fat supply of
the nation Is rolnted out by officials,
who declare that Germany's fat short-
age Is largely due to the use of fats for
production of explosives. Germany has
long since been forced to dlscontlnuS
th manufacture of soap In order to con
serve ine tats tor munitions making.

The discovery Is the first to be an-
nounced by chemists working In co-
operation with the Council of National
Defence.

4,O00,000 Asked for Alaska,
Washington, July 14. An additional

appropriation of 14,000,000 for the Alas-
kan railroad construction, to close a
thirty mile gap on the main line from
tidewater at Anchorage to Seward and
open up the Matanuska coal flelda, was
asked of Congress y by Secretary
Lane, wtth President Wilson's approval.

Secretary Lane said the money would
enable the closing of the gap along the
Turnagaln Arm. a very difficult engi-
neering work, mostly through solid rock,
and complete the line from Seward to
the Matanuska Melds and from Mata-nue- ka

Junction northward to Talketna.

New Orleans Cotton --Market.
NEW ORLEANS, July 14 Hot and dry

weather In Texas and bulllah features ot
the Census Bureau'e monthly itatUUe
ml cotton price up 16 to It point at

the hlEheat The cloia va at a"
net gun of 54 to 17 polnti. Futurist July,
25 8!e : October, 16.050.; December. 26.180.1
January, 13 80c, March. 25.480. (pisteady, middling, 26 6tc
Day's exports Proxn If err York,
Exports from Nsw York yesterday tn.

rludsdi Flour, bhla. 18,118; lutrtoetlsa
oil, gals.. Ill, tOO.

Watertown Cheese at Sato.
WATERTOWN. N. Y July 14.-C- hs4

esles, 10,008 bote at 2to.
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